
1

EPRA BPR Reporting 
under Swiss Gaap

Key highlights

I. Certain Swiss companies have reverted from  IFRS reporting to reporting under Swiss 

GAAP FER 

II. Upon query from a Swiss company the issue was put forward to the EPRA R&A 

Committee in 2020

III. R&A committee deemed this non compatible with the BPR guidelines during the July 

2020 meeting. The same was communicated to the Swiss companies 

IV. Swiss companies are eager to report EPRA BPR and a grace period of 1 year was 

allowed so that a solution could be found, in the form of a ‘bridge’ 

V. During 21.04.2021 committee meeting, after an extended debate the below option is 

being provided for Swiss companies reporting under Swiss Gaap FER to continue reporting 

EPRA BPR. 

VI. The committee is also of the view that if this solution is not acceptable then under the 

T&C’s of the guidelines, EPRA BPR reporting will not be allowed for companies reporting 

under accounting standards other then IFRS

VII.An example of Swiss Gaap FER bridge to IFRS has already been used by Swiss 

companies, this deems the exercise to be plausible and according to our understanding 

should be acceptable by the Swiss regulators (needs to be verified with SIX)
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EPRA BPR Reporting 
under Swiss Gaap

Next Steps 

I. Should the proposal be acceptable to relevant Swiss companies, EPRA will issue an 

official letter confirming the understanding 

II. As per the committee’s decision, companies will be expected to have their Swiss GAAP 

FER – IFRS bridge audited in order to provide further comfort to users of EPRA BPR 

disclosure 

III. The proposal will be applicable for FY 2021 reports, this takes into account the 1-year 

grace period provided to relevant swiss companies for FY 2020 annual reports. 
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Example in Practice: 
Allreal HY 2020 Report 
(net profit) 

- Allreal has provided a bridge from IFRS to FER in order to restate IFRS as FER for HY 2020:  
(https://ir.allreal.ch/fileadmin/user_upload/redakteure/hjb2020/pdf/en/Allreal-HJB2020-
Kompletter-Halbjahresbericht-EN.pdf)

It’s understood a reverse bridge for the purposes of EPRA BPR is entirely possible 
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Proposed EPRA 
Earnings Disclosure 
Under Swiss Gaap

Earnings per Swiss Gaap statement
xxx

Adjustment 1 x

Adjustment 2 x

Adjustment 3 x
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Example in Practice: 
Allreal HY 2020 Report 
(Equity) 
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Proposed EPRA NAV(s) 
Disclosure Under Swiss 
Gaap

Swiss Gaap Equity attributable to shareholders xxx xxx xxx

Adjustment 1 x x x

Adjustment 2 x x x

Adjustment 3 x x x


